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AGM Treasurer's Report

Dear Members of the Beehive Montessori School Community,
Below is the Treasurer’s Report for the financial year ended 31 December 2025.

Summary of Financial Performance
The School recorded a net operating surplus of $83,360 for 2025, compared to a reported surplus
of $549,891 in 2024.

However, it should be noted that due to a misclassification between recurrent and non-recurrent
revenue in the 2024 Financial Statements, the recurrent revenue was overstated and the non-
recurrent was understated, amending the classification creates a more balance comparison
between 2024 and 2025 results.

In 2025:
The School recorded a deficit from recurrent operations of $39,235 (2024: reported surplus of
$538,215).

This was offset by nonrecurrent income of $125,595, reflecting contributions received for capital
purposes from the Foundation.

Recurrent revenue for 2025 totalled $5.46 million.

Operating expenses increased modestly during the year, particularly:
e Employee benefits expenses increased to $4.03 million (2024: $3.71 million), reflecting
staffing and wage increases
e Depreciation and amortisation remained elevated, consistent with the School’s recent
investment in infrastructure

Overall, the 2025 result reflects a close to break-even operating position.

Financial Position
The School continues to maintain a strong financial position.

As at 31 December 2025:
e Net assets increased to $6.99 million (2024: $6.913 million)
e Total assets were $12.58 million, broadly in line with the prior year
e Cash reserves increased to $581,510, up from $325,697 in 2024

The Beehive Montessori School Inc.

Curtin Avenue, Mosman Park, WA 6012 | PO Box 81, Mosman Park, WA 6912 | ABN: 30 855 464 402
Tel: (08) 9383 1283 Email: admin@beehive.wa.edu.au beehive.wa.edu.au



H
PN

z S
o

o
% <
2, C
“ssor\ ©
The increase in cash reserves reflects:
¢ Positive operating cash flow of $360,163, and
e Lower capital expenditure compared to the prior year

Investment and Capital Management
Capital expenditure in 2025 was $104,350, significantly lower than the $1.5 million invested in
2024 which was due to the works relating to the Adolescent Program classroom.

This follows a period of substantial investment in the School’s facilities in prior years. The current
year represents a consolidation phase, allowing the School to strengthen its cash position.

Liabilities and Financial Sustainability
Total liabilities decreased slightly to $5.58 million (2024: $5.90 million), reflecting ongoing
repayment of low interest loans and lease liabilities.

The School continues to manage:
e Long-term low interest loans with the Department of Education, and
e Lease obligations associated with the School site

These obligations remain well structured and manageable within the School’s current financial
capacity.

Employee provisions continue to be appropriately recognised, ensuring that staff entitlements are
fully provided for.

Audit

The financial statements have been independently audited, with the auditor confirming that they
present a true and fair view of the School’s financial position and performance and comply with
relevant legislative requirements.

Closing Remarks
While the reported surplus for 2025 is lower than 2024, this is largely a reflection of:
e The correction of prior year revenue classification, and
e A return to more typical operating conditions following significant capital related activity

The School remains in a strong and stable financial position, with solid reserves, a well managed
balance sheet, and continued investment in its long-term sustainability.

| would like to acknowledge the Principals, Finance Manager, staff, and administration team for
their continued diligence in managing the School’s finances, as well as the Board and Finance
Subcommittee for their governance and oversight.

Prepared by:

Matt Lowth
Treasurer - Beehive Montessori School Inc.
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